
Antonio Marsi

Positions Postdoctoral Research Fellow, Department of Economics, University of Bologna 2022 -
2023
Visiting Researcher, Department of Economics, University Pompeu Fabra 2023
Adjunct Professor, University of Bologna 2020 - 2021
Research Fellow, Centre for Advanced Studies on Tourism, University of Bologna 2020 - 2022

Education Ph.D. in Economics, University of Bologna 2016-2020
Bologna, Italy
Supervisor: Luca Fanelli
Director of Ph.D: Maria Bigoni

M.Sc. in Economics, University of Bologna 2014-2016
Bologna, Italy
Thesis: “The Non-Negative Affine Term Structure Model: an Empirical Analysis of Italian and
German Yield Curves.” Advisor: Sergio Pastorello

B.Sc. in Economics, University of Trieste 2010-2013
Trieste, Italy
Thesis: “The Size of Fiscal Multipliers: Rise and Fall of the Expansionary Austerity Theory.”

Other Courses Summer School in Banking Theory 2018
Barcelona Graduate School of Economics
Instructor: Xavier Freixas

Visiting Visiting researcher, University Pompeu Fabra January 2023-May 2023
Barcelona, Spain

Visiting researcher, University Pompeu Fabra November 2021-March 2022
Barcelona, Spain

Research
Interests

Macroeconomics, Macroeconometrics, Monetary Economics, Financial Economics, Tourism Eco-
nomics

Publications
� Fanelli, L. and Marsi, A. “Sovereign Spreads and Unconventional Monetary Policy in the

Euro Area: a Tale of Three Shocks.”, 2022, European Economic Review, Volume 150,
104281. https://doi.org/10.1016/j.euroecorev.2022.104281

� Marsi A., “Quantitative Easing in a fragmented Bond Market: core and periphery trans-
mission channels.”, 2022, forthcoming in Economics Bulletin
Working paper here

� “Predicting European Stock Returns using Machine Learning”, SN Business and Economics
3, 111 (2023). https://doi.org/10.1007/s43546-023-00487-4

� “Essays in Empirical Macroeconomics”, 2020. Doctoral thesis. link

https://doi.org/10.1016/j.euroecorev.2022.104281
https://www.dropbox.com/s/0fgp0ydbbrl2z6c/paper_Marsi.pdf?dl=0
https://doi.org/10.1007/s43546-023-00487-4
https://amsdottorato.unibo.it/id/eprint/9525


Working
Papers

- “Tourist Tax and Ratings of Online Reviews”, 2021, Quaderni - Working Paper DSE N°

1168, with Randon E., available at https://dx.doi.org/10.2139/ssrn.3984821

- “When did the Phillips Curve get flat?”, with Zanelli E., draft coming soon

Work in
progress

- “Anti-Fragmentation Policies and the Euro Area Business Cycle”, with Fanelli L.

- “The Role of Prior Reviews on Individual Rating Behavior in the Hospitality Sector”, with
Magnani M.

- “The Progressivity of the Tourist Tax”, with Randon E.

Awards &
Grants

ECB YOUNG ECONOMIST COMPETITION, 9 Ph.D. Students selected worldwide, 2020

Research fellowship, Department of Economics, University of Bologna, 2022-2023

Research fellowship, Centre for Advanced Studies on Tourism, University of Bologna, 2019-2022

Full scholarship, Ph.D. in Economics, University of Bologna, 2016-2019

Teaching Adjunct Professor
Crash Course in Econometrics, M.Sc. in Resource Economics and Sustainable Development,
University of Bologna 2023
Econometrics of Financial Markets, M.Sc. in Quantitative Finance, University of Bologna 2020

Teaching Assistant
Econometrics, M.Sc in Economics, University of Bologna 2021,2022
Applied Econometrics, M.Sc. in Resource Economics and Sustainable Development,
University of Bologna 2020-2022
Industrial Organization, B.Sc. in Business and Economics, University of Bologna 2020
Microeconomics, SAIS (John Hopkins University) Bologna 2019
Macroeconomics, B.Sc. in Management and Marketing, University of Bologna 2017-2018

Other
Seminar on ECB Monetary Policy in Times of Crisis, Degree in European Financial Public Law,
University of Bologna 2022-2023

Conferences,
Workshops
and Seminars

- SIdE Workshop for PhD students in Econometrics and Empirical Economics,
Bertinoro, Italy 2020
- CAST-Days, Rimini, Italy 2020
- Third International Coference on European Studies, Milano, Italy (virtual) 2021
- 4th ERMEES Macroeconomics Workshop, Strasbourg, France 2021
- 3rd Italian Workshop of Econometrics and Empirical Economics (local organizer),
Rimini, Italy, 2022
- 21st LAGV Conference, Marseille, France 2022
- IATE Conference, Perpignan, France 2022

https://dx.doi.org/10.2139/ssrn.3984821


- Seminar Series of Economics, Central Bank of Ireland, Dublin, Ireland 2023
- 10th Italian Congress of Econometrics and Empirical Economics (ICEEE), Cagliari, Italy 2023

Referee Referee for International Journal of Finance and Economics, Economics Bullettin, SN Business
Economics.

Computer
Skills

Matlab, R, Python, Stata, Gretl, PackOffice, LaTex, Datastream

References Luca Fanelli, Full Professor, University of Bologna
luca.fanelli@unibo.it

Giuseppe Cavaliere, Full Professor, University of Bologna
giuseppe.cavalire@unibo.it

Emanuela Randon, Associate Professor, University of Bologna
emanuela.randon@unibo.it

Gabriella Chiesa, Honorary Professor, University of Bologna
gabriella.chiesa@unibo.it

Additional
Information

Languages: Italian (native), English (fluent), Spanish (fluent), Catalan (basic), German (basic)

Last Update November, 2023


